Report on Analysis of Union Budget 2023

The Department of Management Studies organised a special lecture program on Analysis of Union
Budget 2023 on 6™ February 2023 in the Sabarmati Seminar Hall, Central University of Kerala.Dr. A
R Gajakosh, Head, Dept of Management Studies welcomed the gathering. Prof. V.Balachandran,
Dean School of Business Studies gave thematic address. In his address, he said that tax is an
important source of revenue for the Government and the tax revenue is utilised for public welfare.
He pointed out that the Central government has estimated to spend Rs 45,03,097 crore in 2023-24.
This is an increase of 7.5% over the revised estimate of 2022-23. Out of the total expenditure,
revenue expenditure is estimated to be Rs 35,02,136 and capital expenditure is estimated to be Rs
10,00,961 crore. With respect to receipts, the Government (excluding borrowings) has estimated a
sum of Rs 27,16,281 cr. as total receipts, an increase of 11.7% over the revised estimates of 2022-23.
Prof. Vincent Mathew, Director of Research and Dean School of Physical Sciences delivered special
remarks about the budget.

Dr. M.Muralitharan Nambiar, Registrar, CU Kerala has delivered presidential address. In his
address, he pointed out that there has been an increase in the collection of revenue of both direct
tax and Indirect taxes in the recent years. However, both capital and revenue expenditure
registered an increase over the previous year.

Mr. Sreelal Karimbil, Practising Chartered Accountant, Payyanur delivered special address on the
union budget 2023. He further said that an Agriculture Accelerator Fund will be set up to encourage
agri-startups in rural areas and an Urban Infrastructure Development Fund will be established for
development of urban infrastructure by public agencies in tier-2 and tier-3 cities. The Union
Government has proposed to establish three centres of excellence for R&D in Artificial Intelligence
in select educational institutions. He pointed out that 100 labs will be set up in engineering
institutions for developing applications using 5G services. A National Data Governance Policy will
be released to enable access to anonymised data. A programme to promote research and
innovation in pharmaceuticals will be taken up through centres of excellence. Mr. Rinoj, Asst.
Professor in Management Studies proposed vote of thanks. After the special lecture on budget
analysis, there was good interaction. About 200 students and 20 faculty members participated.
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